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STATEMENT BY MANAGEMENT COMMITTEE
For the financial year ended 31 March 2017

The Management Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with the provisions of the Charities Act, Chapter 37, the Societies Act,
Chapter 311, and Singapore Financial Reporting Standards. This responsibility includes selecting and

applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

In our opinion, the accompanying financial statements are properly drawn up so as to present fairly,
in all material respects, the financial position of Humanitarian Organisation For Migration Economics
(*H.O.M.E") as at 31 March 2017 and of the financial performance, changes in funds and cash flows
of HLO.M.E. for the financial year ended on that date, and at the date of this statement, there are
reasonable grounds to believe that H.O.M.E will be able to pay its debts as and when they fall due.

The Management Committee has, on the date of this statement, authorised these financial statements
for issue.

On Behalf of the Management Committee,

s

Goh Suk Lin, Natalia
President

I Jir

Henry Lai Hoe Keat
Treasurer

29 April 2017




Accountant | [r@ining

INDEPENDENT AUDITOR'S REPORT

To the Management Committee of Humanitarian Organisation For Migration Economics

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Humanitarian Organisation for Migration Economics
{("H.OM.E."), which comprise the statement of financial position as at 31 March 2017, and the
statement of financial activities, statement of changes in funds and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 311 (the Societies Act), the Charities Act, Chapter 37 and
other relevant regulations (the Charities Act and Regulations) and Financial Reporting Standards in
Singapore (FRSs) so as to present fairly, in all material respects, the state of affairs of the H.O.M.E.
as at 31 March 2017 and the results, changes in the funds and cash flows of the H.O.M.E. for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the H.O.M.E. in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities {ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA
Code, We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our opinion.

Other Information

Management is responsible for other information. The other information comprises the Management
Committee's Statement.

Our opinicn on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

@

P G Wee Partnership LLP (uen: T12L10036E)
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INDEPENDENT AUDITOR'S REPORT

To the Management Committee of Humanitarian Organisation For Migration Economics

Responsibilities of Management and Management Committee for the Financial Statements

Management is respensible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the H.O.M.E.'s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends fo liquidate the Charity or to
cease operations, or has no realistic alternative but to do so.

Management Committee is responsible for overseeing the H.O.M.E.’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

OCur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the H.O.M.E.’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

{0
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INDEPENDENT AUDITOR'S REPORT

To the Management Commitiee of Humanitarian Organisation For Migration Economics

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the H.O.M.E.'s ability to
continue as a going concern. If we conclude that a material uncerfainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the H.C.M_.E. to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with Management Commitiee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinicn, the accounting and other records required to be kept by the H.O.M.E. have been
properly kept in accordance with the provisions of the Societies Regulations enacted under the
Societies Act, the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during
the year:

a. the H.O.M.E. has not used the donation moneys in accordance with its objectives as required
under Regulation 11 of the Charities {Institutions of a Public Character) Regulations; and

b, the HOM.E. has not complied with the requirements of Regulation 15 of the Charities
{Institutions of a Public Character) Regulations.

PG

P G Wee Partnership LLP
Public Accountants and
Chartered Accountants
Singapore

29 April 2017

P G Wee Partnership LLP (UEN: T13LL0036E)

P G Wee Partnership LLP {registralion number T13LLOBIGE) is an accounting iimied lizbily partnership reglstered in Singapore with kmited falilfly under the Limited Liabily Parinerships Act {Chapfer 1634).

iﬁ?,{'ﬁ!,‘,, An independent member of DFK International
79 Anscn Road, #07-03, Singapore 079906 T: +685 6220 8858 F: +65 6220 6778 E: contact@pgonline.sg W: www.pgonline.sg

Engaging businesses SINGAPORE Organisation




GPL'L
8zS
8z9's/e
561

SeL’L
9.6'S
81C'96
161'22

916°89
899'6

€19°119
852'GLe

GZ9'GlLY
Ze5'zee

aos

9102

805'v

zeeese
0.2

999
299y

L0ZLY
WA 4

012’901
ovZ'es

99'89Y
ELe'rLL

060'69.
eLt'see

ass

L1102

ore'es

99'89¥

ass

pung aueys
pue a1

spung
peUysay

000°00L

ass
abue|eys
juapisald

spund paeubisaq

spund
pajolysalun

000°06¥

asos
pund isnij,

ue| ng usyy

spuny
pateuBisaq

spun4y

poaloLIsalun

0s.

ass

¥SD ueasy

spung
payeubisag

spund

paaLysaIun

805y

FANATATA
0¢

999
299y

0099
LLL'GE

0Lg'9

€lLe'vLL
ove'8.lg
€L¥'SET

aos

spung
[elauag

¥L'G

rl

144

ajoN

SPUIO

Hiys-L Buyjes

s89) Juspnig

s99] diysiaquisiy

SUON03||00) JeuIRlY|

SD]AJSS [BJUSP LU0 UONDI]0D
alen JoaghD Wol uonos|e)
s1yBIy JNOA MoUy|

AuowslsD

uoitenpelb pue Alesiaaluuy
sewweiboidsiuang

waJty spung

sJaylo - sluelb JuaWuIBA0sD)

BWO02U| palg)s( — aJeyg
pue aIeD — JueIb JUSLILISADS)

areys

puUE auB)) — JuelB JusWUISACS)
gdH - welb uswulaacg)

sjueRID)

sa1oeba] pue suoneuo(]
1dwaxa xe) - SUoIeuoq
awoou] Auzjunjop
S30dNOSTY ONIWODNI

/10Z YOJB LE papus Jesk [BIouBUl 9} Jod
SAILIAILDY TVIONVNIH 40 LNAWALV1S

sonoucay uoneibiy so- uonesiebiQ ueusjuetiny



A S A A 0007001 119691 05/ £1175¢E
2692 0SL - - - 05. -
v26°cY 1 £96'0€1 £18'12 - - - 060601
£15712 019'L/L ¥61°SZ) - - - 918y
906°26¢ L8t L8e 866'79Z - - - 310l
195" LbE L00'S0F 000°05 000001 119'691 - ygeee
122'98 £L09'vE L09've - - - -
£08°02 - - - - - -
8Iv'vZL'c  0L8960C L4598 000700} 000°06% 0SL 6YS 66
¥S)) 0S - - - - 05
aos aos aos ass ass aos ass
pung aleysg pung isniy
910z 1102 pue 318D SDUEIIEYD JUBPISAID 1 g ual A4S uESsY
spun4 spuny
spung pajeubisag pareublseq spun4 pajeubisaq [B19U35
spung
po10LSaY Spun4 pajoM)saiuf Spund pajolisalun spung pejoulsadun

< v O O O o W

910N

8QUa0 Yoleasay

813U92 UolEDNPT

anuao yjesH

ysep digH

241U80 Jaeusg

aaa siybry tnoj mouy
uonenpeJb pue >._mm._o>_cc¢

sawweiboid/siuany
Jo sainyipuadxg

J3aN3dXx3a $303N0sIY

seanosal Buiwooul [ejol
BWOoDUI 18943)U]
awooul J8Yy1p

2107 Uotelyl LE papua Jeah |eioueul 8yl Jo4
SAILIAILOVY TVIONVYNIA 40 INJNILVLS

SONLIOUOOT LoHRIBI 10~ UOlEsSIuEBIC uBByUBLUNH



SjusLIBIR]S fejloueu) asay) jo Led fesbajuy ue wiiy sejou Buiduedwonoe ay

908'vL. £56'170. BET'ES - £8€°02¢ - leg'Lee leak ayy Joy (yoyaq) snidung
2960V’ /58°L6E'L z.l2'e0s 000'001 219691 054 812'819 papuadxa saoinosai [ejo ]
ov8°'1L0g SPi'eoe - - - - Sri'e9Z
6ec’e 990¢ - - - 990 SB[0IY@A J0J0W JO deaydn)
g01°4 For'e - - - YOT'E Buijfenel) pue Hodsues|
1169 €L’z - - - €Ly A alejam Jels
Gy/'08 8C9°66 - - - 2€0°66 L sslejeg
Go'pe 68'0¢ - - - 76808 $89} [BUOISSO)0IH
18 6. - - - 6/ sableyo e@1uN0C0 pue abesod
0oL 6EG - - - 65 1o uanum usLwWdinbs pue jue|d
olLl'e LZe'l - - - LZE'L Assuojes pue Buiuug
L9 [457 - - - rA N |ouBINsU|
8.c'g - - - - - sosuadxs JuaAg
6L67E 0LLbL - - - 0LLbL 6 oue ue(d 4o cog_ww_w:hﬁwm
7LL'6 950'02 - - - 960'0Z L M4 PUB 1dS ‘4dD
0ZL 6¥¥ - - - (i sabiieyd yueg
00o0'e 000°'c - - - 000 uonelaunLual S JoNpNy
z88'c £51°8g - - - eclL'e uopowoud pue BuisieApY
1269 166°G - - - 166°G $99) DABLSILILLPY
sasuadxy aanessIvIupY
ass aos aos aos ass ass SJON
9102 102 bus siwn © 9BUEIIEUD JuspISalg jonit ue ng usyy USI UEOSY
spung pajeubisag spund pajeubisaqg ww «:m.“_nw_mwn _mmm_.m_.”w_o
spund spung spung spun4
pajouisay pajoLsalun pajoulsalun pajaLlsalun

LL0Z yoJep L pepus Jedh |epueuly auy) Jo4
SAILIAILDY TVIONVYNIA 40 INJWFLVLS

SOiLOU0DT woneiy j0-f uonesiiebiQ) ueLenuewn



b,

Humaniiaran Grganisation For Migraiion Economics

STATEMENT OF FINANCIAL POSITION
As at 31 March 2017

Note 2017 2016
SGD SGD

Assets
Non-Current Assets
Plant and Equipment 9 362,398 126,446
Total Non-Current Assets 362,398 126,446
Current Assets
Other Receivables 10 66,718 80,995
Other Assels 11 66,145 87,203
Cash and Cash Equivalents 12 3,170,188 2,368,819
Total Current Assets 3,303,051 2,537,017
Total Assets 3,665,449 2,663,463
Funds and Liabhilities
Funds
Unrestricted Funds
General Fund 2,884,248 2,179,295
Designated Fund 13 47,250 340,000
Total Unrestricted Funds 2,931,498 2,519,295
Restricted Funds
Care and Share Fund 14 681,525 71,083
Total Restricted Funds 681,525 71,083
Total Funds 3,613,023 2,590,378
Non-Current Liabilities
Finance Lease Payables 15 2,326 4,252
Total Non-Current Liabilities 2,326 4,252
Current Liahilities
Finance Lease Payables 15 1,926 1,926
Other Payables 16 48,174 43,392
Provisions 17 - 23,515
Total Current Liahilities 50,100 68,833
Total Liabilities 52,426 73,085
Total Funds and Liabilities 3,665,449 2,663,463

The accompanying notes form an integral part of these financial statements
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Humanilarian Organisation For Migralion Economics

STATEMENT OF CHANGES IN FUNDS
For the financial year ended 31 March 2017

Opening Balance at 1 April 2016
{Deficit) Surplus for the year

Net Movement for the Year

Closing Balance at 31 March 2017

Opening Balance at 1 April 2015
(Deficit) Surplus for the year

Net Movement for the Year

Closing Balance at 31 March 2016

Unrestricted Restricted Total
Funds Funds Funds
General Fund Desighated Fund Care and Share
Fund
Note 13 Note 14
SGD SGD SGD SGD
2,179,295 340,000 71,083 2,590,378
704,953 - - 704,953
- (292,750) 610,442 317,692
2,884,248 47,250 681,525 3,613,023
1,464,489 - - 1,464,489
714,806 - - 714,806
- 340,000 71,083 411,083
2,179,295 340,000 71 ,083 2,590,378

The accompanying notes form an integral part of these financial statements
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rhuaanifariay Qrogsmisation For Migretion Econmnios

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2017

Note 2017 2016
SGD SGD

Cash Flows From Operating Activities
(Deficit) Surplus for the year 704,953 714,806
Adjustments for:
Depreciation of plant and equipment 74,710 34,919
Flant and equipment written off 539 100
Interest income (504) (1,154)
Operating (Deficit) Surplus Before Working Capital 779,698 748,671
Changes in Working Capital
Trade and other receivables 14,277 34,237
Other assets 21,058 (7,472)
Other payables 4,782 {11,481)
Provisions (23,515) 23,515
Net Cash Flows From {(Used In) Operating Activities 796,300 787,470
Cash Flows From {nvesting Activities
Purchase of plant and equipment (311,201) (79,477)
interest received 504 1,154
Net Cash Flows Frorﬁ {Used In) Investing Activities (310,697) (78,323)
Cash Flows From Financing Activities
Designated Fund (292,750) 340,000
Care and Share Fund 610,442 71,083
Repayment of finance lease payables (1,926) (5,359)
Net Cash Flows From (Used In) Financing Activities 315,766 405,724
Net Increase (Decrease) in Cash and Cash Equivalents 801,369 1,114,871
g:;it;r?i?l% Cézls;nléguwalents, Statement of Cash Flows, 2.368,819 1253048
Cash and Cash Equivalents, Statement of Cash Flows, 12 3,170,188 2.368.819

Ending Balance

The accompanying notes form an integral part of these financial statements

10
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Hurmamiiarian Crganisation For Migralion Economics

NOTES TO THE FINANCIAL STATEMENTS
Fer the financial year ended 31 March 2017

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

1. H.O.M.E's Information

Humanitarian Organisation For Migration Economics {(H.O.M.E.) registered office is located at 304
Orchard Road Lucky Plaza #06-22 Singapore 238863. The H.O.M.E. was registered as a society on 6
September 2004 under Section 4(3) of the Societies Act, Chapter 311. On 17 February 2005, it was
registered as Charity under the Charities Act, Chapter 37 and has accorded the status of an Institution
of Public Character (IPC) for the period from 1 November 2016 to 31 October 2017. The HO.M.E is
situated in Singapore.

The principal activities are to develop research and education on the social-economics of migration in
Singapore and the countries of origin, o provide social integration services for emigrants and
immigrants and to provide humanitarian assistance for the effects of 'crisis' migration in accordance
with the rules and conditions set up in the Constitution of the H.O.M.E..

The Management Commiitee approved and authorised these financial statements for issue.

2. Significant Accounting Policies

Basis of Accounting

The financial statements of the H.O.M.E. have been prepared in accordance with the Societies Act,
Chapter 311, Charities Act, Chapter 37 and Singapore Financial Reporting Standards (“*FRS™).

The financial statements expressed in Singapore dollar (“SGD”} are prepared in accordance with the
historical cost convention except as disclosed, where appropriate, in the accounting policies below.

The preparation of financial statements in conformity with FRS requires the use of estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities af the date of the financial statements and the reported amounts of revenues and
expenses during the financial year. Although these estimates are based on Management Committee's
best knowledge of current events and actions, actual results may ultimately differ from those
estimates.

The accounting policies adopted are consistent with those of the previous financial year except in the
current financial year, the H.O.M.E. has adopted all the new and revised standards and
interpretations of FRS ("INT FRS"} that are effective for annual periods beginning on or after 1 April
2016. The adoption of these standards and interpretations did nof have any effect on the financial
statements.

Funds
The H.O.M.E. maintains restricted funds and unrestricted funds. Funds set up for specific purposes

are classified as restricted funds. All income and expenses other than those atiributable to restricted
funds and common overheads are recorded in the unresiricted fund's statement of financial activities.

1"
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Hurnanitarian Organisation For Migration Econaimics

in order to ensure observance of limitations and restrictions placed on the use of resources available
to the H.O.M.E., the financial statements of the H.O.M.E. are maintained substantially in accordance
with the principles of “fund accounting” whereby the resources for various purposes are classifiad for
accounting and reporting purposes into specific funds that are in accordance with activities or
objectives specified.

Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the H.O.M.E. operates ("the functional currency”). The financial statements are
presented in Singapore dollar, which is the H.C.M.E. functional and presentation currency.

All financial information presented are denominated in Singapore dollar unless otherwise stated.

Revenue Recognition

Revenue for the H.O.M.E. comprises the fair value of the consideration received or receivables for
rendering of services and donations received. Revenue are recognised as follows:

a) Rendering of Services

Revenue generated from social activities, events and programme are recognised when services are
rendered.

h) Donation

General donations, contributions from members and appeal donation from trusts and foundation
corporate are recognised on receipt basis.

¢} Grant/subsidy

Grants from organisations for the purchase of plant and equipment are taken to the deferred Care and
Share fund account. Deferred Care and Share fund are recognised in the statement of financial
activities on a systematic basis over the periods necessary to match the depreciation of plant and
equipment which they are intended to compensate. On disposal of the plant and equipment, the
balance of the related grantis is recognised in the statement of comprehensive income to match the
net book value of the plant and equipment disposed of.

Grants in respect of the current year's operating expenses are recognised as income in the same year.
Grants which are received but not utilised are included in the grants received in advance account.
Grants are accounted for on an accrual basis.

d) Interestincome

Interest income is recognised on a time-proportion basis using the effective interest rate method.
When a receivable is impaired, the H.O.M.E. reduces the carrying amount to its receverable amount,
being the estimated future cash flow discounted at original effective interest rate of the instrument,
and thereafter amortising the discount as interest income.

e) Donation in Kind

Donation in kind are valued and recorded as revenue at their estimated fair values as provided by the

donor or, in the absence of donors' valuations, estimated by the Management Committee considering
their condition and utility for use at the time the goods are received from the donor.

12




Humanitarian Grgarisaiion For figration Econonics

Retirement Benefit Costs

Confributions to defined contribution retirement benefit plans are recorded as an expense as they fall
due. Contributions made to government managed retirement benefit plan such as the Central
Provident Fund which specifies the employer's obligaticns are dealt with as defined contribution
retirement benefit plans.

Employee i eave Entitlement
Employee entitlements to unufilised leave are recognised as a liability when they accrue to the

employees. The estimated liability for leave is recognised for services rendered by employees up to
the end of the reporting year.

QOperating Leases

Leases of assets in which a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) is recognised in profit or loss on a straight-line basis over the
period of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to
be made to the lessor by way of penalty is recognised as an expenses in the period in which
termination takes place.

Income Taxes

The H.O.M.E. is a registered Charity under the Charities Act, Chapter 37 and is exempted from
income tax.

Plant and Equipment

Plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation is calculated on the straight-line method to write off the cost of the assets over their
estimated useful lives. The estimated usefu! lives have been taken as follows:

Computer and office equipment - 3 years
Furniture and fittings - 5 years
Motor vehicle - 6 years
Renovation - 3 years

The residual values, estimated useful lives and depreciation method are reviewed, and adjusted as
appropriate, at the end of each reporting year.

Fully depreciated assets are retained in the accounts until they are no longer in use.

On disposal of an item of plant and equipment, the difference between the net disposal proceeds and
its carrying amount is recognised in the profit or loss.

Impairment of Non-Financial Assets

The H.O.M.E. assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists or when annual impairment assessment for an asset is required,
the H.O.M.E. makes an estimate of the asset's recoverable amount.

13




oty

Humianiiarian Grganisalion For figration Feonomios

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less
costs to sell and its value in use and is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets. In assessing value in
use, the estimated future cash flows expected to be generated by the asset are discounted to their
present value. Where the carrying amount of an asset exceeds it recoverable amount, the asset is
written down to its recoverable amount.

Impairment losses are recognised in profit or loss.

An assessment is made at each reporting date as to whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. A previously recognised
impairment loss is reversed only if there has been a change in the estimates used to determine the
asset's recoverable amount since the last impairment loss was recognised. If that is the case, the
carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss be
recognised previously. Such reversal is recognised in profit or loss.

Financial Assets

Financial assets are recognised when, and only when, the H.O.M.E. becomes a party to the
contractual provisions of the financial instrument.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of a
financial asset not at fair value through profit or loss, directly attributable transaction costs.

Afinancial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had been
recognised directly in statement of financial activities is recognised in profit or loss,

All regular way purchases and sales of financia! assets are recognised or derecognised on the {rade
date i.e. the date that the H.O.M.E. commits to purchase or sell the asset. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the period
generally established by regulation or convention in the marketplace concerned.

l.oans and Receivables

Financial assets with fixed or determinable payments that are not quoted in an active market are
classified as loans and receivables. Subsequent to initial recognition, loans and receivables are
measured at amortised cost using the effective interest rate method. Gains and losses are recognised
in profit or loss when the loans and receivables are derecognised or impaired, and through the
amortisation process.

Impairment of Financial Assets

The H.O.M.E. assesses at the end of each reporting year whether there is any objective evidence that
a financial asset is impaired.
Assets Carried at Amortised Cost

If there is objective evidence that an impairment loss on financial assets carried at amortised cost has
been incurred, the amount of the loss is measured as the difference between the asset's carrying
amount and the present value of estimated future cash flows discounted at the financial asset's
original effective interest rate. The carrying amount of the asset is reduced through the use of an
allowance account. The amount of the loss is recognsied in profit or loss.

14




P

o

Hurnaniianan Organisation For Migration Feonomics

When the asset becomes uncollectible, the, carrying amount of impaired financial assets is reduced
directly or if an amount was charged to the allowance account, the. amounts charged to the allowance
account are written off against the carrying value of the financial asset. To determine whether there is
objective evidence that an impairment loss on financial assets has been incurred, the H.O.M.E.
considers factors such as the probability of insolvency or significant financial difficulties of the debtor
and default or significant delay in payments.

If in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed fo the extent that the carrying value of the asset does not
exceed its amortised cost at the reversal date.

The amount of reversal is recognised in profit or loss.

Cash and Cash Equivalents

This includes cash on hand and deposits with financial institutions.

Finance Lease Payables

Leases of assets in which the H.O.M.E. assumes substantially the risks and rewards of ownership are
classified as finance leases. Finance leases are capitalised at the inceptions of the lease at the lower
of the fair value of the leased item and the present value of the minimum lease payments. Each lease
payment is allocated between the liability so as to achieve a constant rate on the finance balance
outstanding. The corresponding rental obligations, net of finance charges, are not included in finance
lease payables. No interest element of the finance cost is recognised in profit or loss over the lease
period so as to produce a constant periodic rate of interest on the remaining of the liability for each
period.

Financial Liabilities

Financial liabilities are recognised on the statement of financial position when, and only when, the
H.O.M.E. becomes a party fo the contractual provisions of the financial instrument. Financial liabilities
are initially recognised at fair value of the consideration received plus, in the case of a financial liability
not at fair value through profit or loss, directly attributable transaction costs and subsequently
measured at amortised cost using the effective interest rate method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the amortisation process. The liabllities are derecognised when the obligation under the
liability is extinguished.

Provisions
A provision is recognised when there is a present obligation (legal and constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to

settle the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions
are reviewed at the end of each reporting year and adjusted to reflect the current best estimate.,

Critical Judgements, Assumptions and Estimation Uncertainties

The preparation of the H.O.M.E. financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the disclosure of contingent liabiiities at the reporting date. However, uncertainty about
these assumptions and estimates could result in outcomes that could require a material adjustment to
the carrying amount of the asset or liability affected in the future.
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Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end
of the reporting year, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below:

Useful Lives of Plant and Equipment

Plant and equipment are depreciated on a straight-line basis over their estimated useful lives.
Management Committee anticipate the useful lives of these plant and equipment to be within 3to 6
years. The carrying amount of the H.O.M.E.'s plant and equipment at 31 March 2017 is disclosed in
Note 9 to the financial statements. Changes in the expecied level of usage and technological
developments could impact the economic useful lives and the residual values of these assets,

therefore future depreciation charges could be revised.

3. Donations and Legacies

Appeal, legacies and donations
Overseas donations

4. Anniversary and Graduation Ceremony

Income from events/programmes

Sales of ticket

Less: Events/programmes expenditure
Food catering and rental of space and equipment

Printing and student medal expenses
Transportation charges
Others

Total expenditure funded by care and share fund

Total expenditure

Funded by: Unrestricted Fund

2017 2016
SGD SGD
769,080 414,938
- 687
769,090 415,625
Note 2017 2016
SGD SGD
45,171 22,797
45,171 22,797
- 13,626
- 6,545
- 486
- 150
5 19,519 -
19,519 20,807
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5. Know Your Rights Event

Kartini day income

Photovoice income

International domestic worker's day
Income from walkathon
Donation - corporate

Donation - individual

Sales of ticket

Income from talent competition
Donation - corporate

Donation - individual

Sales of ticket

Government Grant — Care and share

Less: Events/programmes expenditure

Know Your Rights - Walkathon

Food catering and rental of space and equipment
Printing expenses

Know Your Rights - Talent Competition

Food catering and rental of space and equipment
Printing and student medal expenses
Transportation charges

Others

Know Your Righis - Others

Food catering and rental of space and equipment
Transportation charges

Graduation

Food catering and rental of space and equipment
Printing expenses

Miscellaneous

Photo voice

Food catering and rental of space and equipment
Printing expenses

Transportation charges

Kartini Day

Food catering and rental of space and equipment
Decoration

Transportation charges

Prizes

International domestic worker’s day

Food catering and rental of space and equipment
AGM

Food

Note

EN

2017 2016
SGD SGD
3,880 -
2,000 .
720 -

- 50

- 20,551

- 4,680

- 500

. 4,350

- 9,890
34,607 56,227
41,207 96,248
. 12,903

- 2,087

- 11,907

- 980

- 796

- 6,100

- 21,009

- 445
15,424 -
3,852 -
243 -
1,897 -
374 -
245 -
3,340 -
89 -

36 -
1,800 -
800 -
250 -

17
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Transportation

Focus group discussion and Orientation day
Food

Anniversary

Food catering and rental of space and equipment
Transportation

Shelter Know Your Rights

Rental of premises

International Migrant Day

Prizes

Food

International Women's Day
Food

Total expenditure

Funded by: Care and Share Fund (note 14)

2017
8GD
172

1,693

1,832
23

532

120
185

1,600

2016
SGD

34,607

56,227

Inciuded in Know Your Rights Event income are tax deductible donations of SGD Nil (2018: 20,530).
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Funded by:

Unrestricted Fund
Care and Share Fund

7. Staff Costs

General operations

Contributions to defined contribution plan ("CPF"), SDL and
FWL

Salaries
Staff welfare

Add: Charitable expenses (note 6)
Contributions to defined contribution plan (“CPF") and SDL
Salaries and allowances

8. Income Tax Benefit (Expense)

2017 2016
SGD SGD
625,140 453,125
468,665 677,673
1,003,805 1,130,798
2017 2016
SGD SGD
20,056 9,114
90,638 86,745
7,713 6,911
127,407 102,770
32,478 20,753
306,075 312,782
338,553 342,535
465,260 445,305

The H.O.M.E. is a registered charity under the Charities Act 1982 and is exempted from income tax

under Section 13U of the Income Tax Act.

9. Plant and Equipment

Motor Computer Furniture and  Renovation Total
Vehicle and Office Fittings
Equipment
SGD SGD SGD SGD SGD
Cost
At 1.4.2015 §5,200 58,706 19,600 70,625 244,831
Additions - 79,477 - - 79,477
Disposals - (41,323) (10,604) (47,166) {99,093)
At 31.3.2016 and 1.4.2016 95,200 96,860 8,996 23,459 225,215
Additions - 5,108 - 306,093 311,201
Disposals - (4,095) (8,996) (13,980) (27,071)
At 31.3.2017 95,800 97,873 - 315,572 509,345
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Motor Computer Furniture and  Renovation Total
Vehicle and Office Fittings
Equipment
SGD S5GD SGD SGD SGD
Accumulated Depreciation
At 1.4.2015 29,305 50,528 19,060 63,950 162,843
Depreciation for year 15,983 13,854 540 4,542 34,919
Disposals - {41,223) (10,604) (47,166) {98,993)
At 31.3.2016 and 1.4.2016 45,288 23,159 8,996 21,326 98,769
Depreciation for year 15,983 31,086 - 27,641 74,710
Disposals - (3,557) (8,996) (13,979) {26,532)
At 31.3.2017 61,271 50,688 - 34,988 146,947
Net Carrying Amount
At 31.3.2017 34,629 47,185 - 280,584 362,398
At 31.3.2016 50,612 73,701 - 2,133 126,446

Office equipment with net carrying amount of SGD 535 (2016: SGD 3,745 ) are under finance leases
{note 15).

The Charity had received approval for the Care and Share Matching Grant of its programme to
acquire new assets. During the year ended 31 March 2017, a grant of SGD 1,166,953 (2016: SGD
814,651) has been received of which the grant amount of SGD 254,897 (2016: SGD 79,477) that
was used to purchase new assets will be deferred and amortised over the estimated useful life of the
assets (note 14).

10. Other Receivables

Other receivables represents grant receivables from Health Promotion Board.

11. Other Assets

2017 2016
SGD SGD
Deposit paid 40,140 49,990
Prepayments 26,005 37.213
66,145 87,203

12. Cash and Cash Equivalents
2017 2016
SGD SGD
Cash in hand and cash at bank 2,968,529 2,167,665
Fixed deposit 201,659 201,154
3,170,188 2,368,819

Fixed deposit is placed with financial institutions and mature within 3 months (2016: 1 month) from
year end. The effective interest rate is 0.10% (2016:0.10%) per annum.
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13. Designated Fund

President
Challenge

SGD
50,000

(50,000)

Chen Su
Lan Trust
2017 2016
SGD SGD SGD

260,000 340,000 -
200,000 208,000 390,000
(450,000) (500,750)  (50,000)

Asean CSR

SGD

Balance at beginning of year -

Fund received 8,000

Less: Charged to statement of (750)
financial activities

Balance at end of year 7,250

40,000 47,250 340,000

This represents funds received for maintaining cost of helpdesk and shelter centre.

14. Care and Share Fund

Care and Care and
Share  Share Fund 2017 2016
Fund Computer
and Office
Equipment
SGD SGD SGD SGD
Balance at beginning of year 71,083 - 71,083 -
Government grants received 1,166,953 - 1,166,953 814,651
Less:
Charged to statement of financial {503,271) - (503,271) (733,900)
aclivities
Amortisation (note 9) - (53,240) {53,240) {9,668)
Balance at end of year 734,765 (53,240) 681,525 71,083

The Care and Share Matching Grant is provided by the government in celebration SG50 to build
capabilities and capacities of the social service sector. The grant matches one doltar and twenty-five
cents for every donation doliar for the first SGD 1,000,000 and one dollar for every donation dollar for

the next SGD 1,000,000.

15. Finance Lease Payables

Not later than one year

Later than one year but not ilater than five years

2017 2016
SGD SGD
1,926 1,826
2,326 4,252
4,252 6,178

The average lease term is 3 years. There was no interest rate charged to the contract date and all

Isases are on a fixed payment basis.
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16. Other Payables

2017 2016

SGD SGD

Accrued liabilities 48,174 43,392
17. Provisions

Unutilised leave

2017 2016

SGD SGD

At beginning of year 23,515 -

Arose during the financial year - 23,515

Utilised (23,515) -

At end of year - 23,515

Provision for unutilised leave are estimate liability for leave is recognised for services rendered by

employees up to the end of the reporting year.

18. Operating Lease Commitments

At the end of the reporting year, the H.O.M.E. has outstanding commitments under the non-

cancellable operating leases in respect of rental of premise which fail due as follows:

2017 2016
SGD SGD
Not later than one year 199,300 234,450
Later than one year but not later than two years 18,000 87,350
217,300 321,800
- 19. Key Management Remuneration

Key management personnel compensation included in staff cost is as follows:
2017 2016
8GD SGD
Salaries and other short-term employee benefits 51,000 37,500
Contributions to defined contribution plan ("CPF") 3,825 2,815

The Management Committee is the final authority and is overall responsible for policy making and
determination of all activities. They are volunteers and receive no monetary remuneration for their

contribution.
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The H.O.M.E.'s key executive remuneration is disclosed in the following band:

Number of Key executives
2017 2016
Annual salary range
Below SGD 100,000 1 1

20. Funds Management Policy

The objectives of the Management Committee when managing funds is to safeguard the H.O.M.E.’s
ability to continue as going concerns.

The Management Committee actively and regularly review and manage its funds structure to ensure
optimal capital structure, taking into consideration the future requirements, prevailing and projected
profitability, projected operating cash flows and projected capital expenditures.

The Management Committee monitor funds using the annual operating expenditure to total funds ratio.

2017 2016
SGD SGD
Annual operating expenditure (A) 1,391,857 1,409,672
Total funds (B) 3,613,023 2,690,378
Annual operating expenditure to total funds ratio (times) (A)/(B) 0.39 0.54

The H.O.M.E. is not subjected to externally imposed capital requirements. There were no changes in
the H.O.M.E.'s approach to capital management during the year.
21, Financial Risk Management Objectives and Policies

The main risks from the H.O.M.E. financial instruments are liquidity risk, credit risk and interest rate
risk. The policies for managing each of these risks are summarised below:

Liguidity risk
Liquidity risk is the risk that the H.O.M.E. will not be able to mest its financial obligations as and when
they fall due. The H.O.M.E. exposure to liquidity risk arises primarily from mismaiches of the

maturities of financial assets and liabilities,

The H.O.M.E. reviews its working capital requirements to assess the adequacy of cash and cash
equivalents to finance the operations.
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Analysis of Financial Instruments by Remaining Contractual Maturities

The table below summarises the maturity profile of the H.O.M.E.'s financial assets and liabilities at the
end of the reporting year based on contractual undiscounted repayment obligations.

2016 2015
1 year 2to Total 1year 2to Total
or less 5years contractual or less 5years contractual
cash flow cash flow
SGD SGD SGD SGD SGD SGD
Financial assets
Other receivables 66,718 - 66,718 80,995 - 80,995
Other assets 40,140 - 40,140 49,990 - 49,990
Cash and cash
equivalents 3,170,188 - 3,170,188 2,368,819 - 2,368,819
3,277,046 - 3,277,046 2,499,804 - 2,499,804
Financial liabilities
Finance lease
payables 1,926 2,326 4,252 1,926 4,252 6,178
Other payables 48,174 - 48,174 43,392 - 43,392
50,100 2,326 52,426 45,318 4,252 49,570
Total net undiscounted
financial assets
(tiabilities) 3,226,946 (2,326) 3224620 2,454,486 (4,252) 2,450,234

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the H.O.M.E. to incur a financial loss.

The carrying amounts of cash at banks and fixed deposits and other receivables represent the
H.O.M.E. maximum exposure to credit risk. Cash at banks and fixed deposits that are neither past
due nor impaired are mainly deposits with banks which have high credit-ratings as determined by
international credit-rating agencies.

No other financial assets carry a significant exposure to credit risk.

Interest Rate Risk

Interest rate risk is the risk that future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Fair value interest rate risk is the risk that the value of a financial
instrument will fluctuate due to changes in market interest rates,

The H.O.M.E.'s exposure to changes in interest rates relates primarily to the H.O.M.E.'s fixed deposits
with financial institution at variable rates. Variation in short-term interest rate is not expected to have a
material impact on the results of the H.O.M.E..

If interest rates had been 0.5% higher/lower with all variables held constant, the impact on the
H.O.M.E.'s profit or loss is not material.
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22. Fair Value of Financial Assets and Financial Liabilities

The carrying amounts of cash and cash equivalents, trade and other current receivables and
payables, provisions and other liabilites and amounts payable approximate their respective fair
values due to the relatively short- term maturity of these financial instruments.

23. New Accounting Standards and FRSs Interpretations

At the date of authorisation of these financial statements, the following FRSs, INT FRSs and
amendments to FRS that are relevant to the H.O.M.E. were issued but not yet effective:

Description | Effective for annual
periods beginning

on or after

Amendments to FRS 7: Statement of Cash flows - Disclosure Initiative 1 January 2017
FRS 115 Revenue from Contracts with Customers 1 January 2018
Amendments to FRS 115: Clarifications to FRS 115 Revenue from Contracts 1 January 2018

with Customers

FRS 116: Leases 1 January 2019

The Management Committee expects that the adoption of the standards and interpretations above will
have no material impact on the financial statements in the period of initial application.

24, Classification of Financial Assets and Liabilities

The following table summarises the carrying amount of financial assets and liabilities recorded at the
end of the reporting year by FRS 39.

2017 2018
SGD SGD
Loans and receivables (including cash and cash equivalents) 3,277,046 2,499,804
Financial liahilities at amortised cost 52,426 49,570
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